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s

ACTIVE AND

AT THE TOP

"-_.-*'P?iccs In Stoek Market Agai
- Show a Tendency to
Harden Slowly.

| PREFERRED STEEL IS STRONG

Its Strength Late in Day Pre-
wented Reaction on Profit Tak-
S ing, Keeping Prices to Top.

(By Associited Pross.)
NEW YORI, Nov, 13-—-Prices In the
atock mariot showed i tendeney Lo hard-
| #h slowly ogain to-day. The mosL activa
stock waos Unfied States Stewl, preforred,
“and the lale sirength of that gtock sived
the market from uny reantion, ocaused
t?' Jthe profl taking on the ‘port of
1faders, and made the closing sirong it
top prices and fqulte  active.  Iicporis
sebmed 1o show that thls strenth wis Jn-
oident to the closing up of the syndicale's
operations, preparntory to Its dissolution,
'ha second bonds rose vigorously 1 d-
on  thls reporl, the nesumiption  belng
thet the bond hnlum;]m of the syndicato
tad been marketed. The strength of the
tcnds seemed  to ba unaficeted by an
intimation fthat g new syrdicate would
pe formed to tnko over the bond hold-
‘tngs of the presenl one, and to under-
writa them al 65 presumably  with the
purpose of dlsposing of them at o Jroflt
to the publle. Nothing officlnl wns forth-
cuming  regarding  the syndlente operd-
tions Ii:e[orr.\ the markel eclosed, Unlted
dtatles Steel, 1§elerrod, r;qre:‘!mm_v wans ni-
. tectod by the actlon of the Lrunk lines
otficlnls In ngreeing to o reduetion on
oxport sleel freight rates. Veory discour-
“aging reporls were In cirenintion regnrd-
ing the rate of carnings on the present
eutput of Unlted Staies Steel, and rumors
~vare YVery perslatenl of the entry ol
1arge Jniernels in the old atenl companics
‘Intlo some of the Independent @ combl-
natlons.
" 'The ndvanea of 1 3-1 in Republic Steel,
| preferred, was o refloctlon of these ru-
‘mors, Light Luyilng for forelgn jeoount
was & factor in the strength of the day's
~market. The retentlon of the present ra lu
LSt dispount in the Bunk of  FEngland
“nelped tha toralgn markety, and the ud-
yaneca In exchange rutes hore Indicated
[ that our pressure for gold wos relaxed,
Minor rallrond stocks malntidned  thelr
consplcuous position of ihe last few
days In the markat. Tha eonsummitlon
\" of 'tho Senboard. settloment wes o favor=
Ctngs Influence on this closs  of  stocks,
| pointing to the possibility of ahsorption
“and eansolidation, growing out of the re-
cent troubles and losses caused by lhe
lextenslve shrinkage In slock market vil-
| s,

Tne bond markel wis notably flem, and
pecame decidedly more ncilve. Total
snles par value, wern $#4,184,000,

' United Bintes bonds wore unchanged ot
‘zhé’ last call.
“iotal sales of stock Lo-dny were GT0400
#hares, i

CNEW  YORKE, Nov., 19.—Clese: DMoney
. om call, strong, b 1-4 to G per cenl., closing,
41-2, ‘offered.at 6 per cenl, Time lonns
C miightly . easter; sixty days and ninety
| Jdays, & 1-4 per centlg slx months, § to

E:1-4 per cont. IPrime merciditlio paper,
il 6 per cent.; sterling exchanie fArm with
it retual business in banker's bills nt 4.81.00
ilo 4,81 for demand und nt 48010 to 48020
l and 4.5 1 Commereln] bille, L8O,
H
i
\

‘dar. . slxty  duy o bills, TPozled rites 481
| 1 1-2. Har
i gllver, 58 i=5; Mexlean dolinrs, H 3-8
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- BICHNOUD ETOCK MARKET.

Hichmond; Va., Nov. 10, 1003,
i STATE BECURITIES. Bl Asked,

!MNorth Carolina 48 C., 100....... ea
Virginla is, New, C. ond M., 19
Ve, Conturles, 2.3, 2 and Rl

JHAILHOAL LONDS,

Atlanta snd Char, 1st 7s, R..... 107
R, R Con. Tr. 4w ¢ 3
; 50, and e, U5,
Georgln and Ajd, Con. 5§, 1
N, W, Ty, Boesbontos 4.
Tlch! mnd Meck., 1at 4k 1940,
l-loul.hd.}uunﬁ 1st b=

4o

e

A, L. Con. lut s 100
Western N, O, Ist B¥, L,
RAILROAD STOCKS,
Atlanta nmd  Charlotie
Atlantlo Coast Line A
Atlantic Const Line pid
Cherapeake and Ohlo
‘Norfolk and Western
- Fo and P Div.
Soeahoard Alr Line
Beaboard Alr Line
Bouthern  Rallwny
Bouthern Hallwny
HANK BTOCKS.
Clty Bank ...
First Natlonol

Marchants Netlonal
Btats Bank of Virginia..
‘Unlon Bank of Rlchnond..
L INSURANCH CUMIPANIES.
Firginla Fira ang Mariog.....o.
MISCELLANEOUS. .
. Americun Locomotive pid,
Contimental Tob, pfd 7 p.
' Consolidated Tob. 4 p. e bunds. ...l
{ Vo -Car. Chem., pld B e o0
L ye. -Carolipn - Chemical eom. L0
_-_,Vn.-(.‘ar. 2, Co, Col. Tt. b p p
BALTIMORE BTOCK MARKET.

BALTIMORE, MD., Nov, 19.—Senbourd Al

‘Line common, Hiwils; preferied, 25
ol Beaboard 4m, Tabiegil.
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enm.
011 g

7\ T W Dhse i DL

d 4R Atluntie Const Jane com-
".! o, LUEWEI0T; do preferrod, nothing doing.
¢ COTTON MARKETS,

LNEW YORK, Nov, 10.—The cotton markel
| ppened firm al an edvance of GGl painty, wnd
T tollowlng the eall gullwl phother point or two

“on’ covering and reom buylng, encourage

Y the recavery In ldverpoul, which wt the hour of
_;{;the Jocal apening wues oo litle better thon ex-
Wpeoted; rather sinaller recelpts thyn waliimiel
i gpd; the cuntinuel cold weithor I e ootlon
Shelts Then I owes observed that the blg bull
Teders Worc noy sSujpurling os o sulvely g

Wooxpeoted, and s Nttle later the b
Aigpive &t the market, which, in connection with
heavy reallzlng, caused o declive to u Jovel
16l dEid poinls jower.
Folluwing e the market ruled very irregu-
ar, bul generally BLIGRE O Rore DEETuRSEN
Thuylog by leading bull 1nleresing pepurts Ly
g Bouthern treding vompany had geduced theire
Ligrpp estimale 1o ten muillion biles, desiite
recenl heavy recelpts, and predictions for a
Vdpcreasing maovement, which owers buckel up
tes for 1To-IOrTOwW's
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MEMBERS
New York Stock Exchange,

Now York Cotton Exchangs,

- PRIVATE WIRES TO
PRINCIPAL MARKETS,

et

Official Range

BALRS:

and closing, Hd nnd asked, Sometimes
the price of the stock
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Open. High.  Low, Closlng, BALIS! Opai, Tlgh.
Bt Asteed, ; Bldi Askeds
B0 AMEFICEN T, GOl g HTA g 074 85| 180 Mo, Kait nnd Tex, com 17k 1% 174 170
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im Amerleni Colton Ol pom,, 2 . 120 o 247 Mg | 300 Now York Central . 17 1 fime 3748
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Anier LocomolVe, pRdia .. LA g ne Yo Nodrali AN Weateri e 6 g el B Ci%
1160 Continentdnl Tobneda, | 101 A 10t 10T [Aostn Pertnaylvanta. L w114l 115 \ade 4% 116
1400 Amer, Car lhel Foindiy Doag 0 d0te 0 g0 Preseed Hiedl Car . o] 20 oy g A
SO A nterlean Ui L 1186k 11864 118% | Glo Prensod ‘Bleal Car T Wi
200 A, il S0 e, eom, i 050+ daiy | w00 People's Tiie T maly MW DI O
L0 Al T and 8, Fo, plil 03 potk 1olg ingon Teading, foom. PEE S L R £ R
1T Amalgamnted | Copper 357 Ay andg | 100 Heading, Isb pld. [ T i w0
Mo Balllmore and Obla L ™ o ik ] mo0 Ronding, 20080 L T 147, o7 ohlg B
1260 Birooklyn, Rapid Tranell.. 1 i A0Y; | 1600 Tepeblie 1 and B, ot | T Tﬁa Tha T q
190 Canndinn Paaslie (L. 1Eag 1G5 00 ttepulile L and B, pidooai 0% ha hlTa i 2!
43 Chesppenlte nnd ' Dhla., 1Y noRg 0 Hlast R il il by 26
am Cannd Bontliern .. (11 Mg i Elonm, Pl aiied e et 1 A lin] 0
1340 Col. Houthern, dom. 1284 14 14| 200 B L and B, By 20 ptdo, g 46 43K ho 4
100 Col, Bouthern, 18t 1 I i) hid Heabonrd Alr Line, €omai v b 15 16ty
4 Col, Southern, 2d plt oitg oy Beabonrd Alr Line, pfdo it oo o U
..44?1 Chl, MIL nnd S,’ P lftm ::aem. Zl-:'l‘l food Bt. L. ahd Bouthwest, pfd., " 1 H kil alzz a2
ﬂ}{” Chl., I, T, and Paof H 14 2% e85 Bottthorn Pretfla iveii 42 4 42 fniy 48
410 Colo, Tel nnd [ron g ¥ W gk Houthern Rallway, com.ii. 18 18 18 180 14
z«z\ Chl, Great Western. 1o 0k L 16tk 18051200 Bouthern Rallwig, prdica.” T & TS Ty TEN
100 Clov,, Cin., Chi, jind L. fl i 76 Tig| 3610 Penneanoe O and Toi i, 28850 0ty okt oy I
ase Coneollduted Gna i, 1774 1 177 1784 | 190 Moxns PAoifie vavieviiiiame SG L1 234 2 oy W
:.m Telnwnrs and Hudran ... 167 BT 15 1677 [med0 Dnlon Pactfle, com. e 730 0 T 14 TNy 7a
o0 Pol, Lock and Woatern.... 230 9 mang - 240 Tinlon Pacife, DIA. . i ies ori g aiis T
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:’im Q_Fntlmut!nu,..... vere awnien 12089 15heg 1amg 1293 | 890 Wimconatn Central ... 160y 178, 1054 1% 1%
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and Sale of Stocks in New York

Low.  Closihg,

n a2,
the closing bld in inuetive atocks is me rely nominal and does not falrly indicats

Atchison gonornl 48 ..ous
Atehivan adjustment 4y
Atlantle Const Ling 48,
Paitimora nod Ollo 48 .0,
Bultimore amnd Ohlo 34

Central of denrgln s ...
Central of Ceorgin 1st Ir
Chepapeake and Ohlo 4%s .
Chicego apd Allon 348 .0

T Al sriading e ran atorad oo, Chicago, 13 nnd Quiney new 45, ..eieaes 834 Northern Pacific 48 ...
U, & rofunding 2s, coupon . ghlengo, M, and St Tuul gen. do......... 108 Nartiemgsaeioiisptpnt s
T B A v ia e e Chiengo nnd Narthwostern eon. 7. 1y ‘Norfolkl and Weastern con. s,
T Chleigo, It. L snd Pacifio du, g O romon ot L L
L, 3n coupon Chleage, T T, and Pae. col. §o. g5 Dennayivenls conve aipn. .
I, B Now i, registored G, Cy ©, and St Donis gen. & 03 Reuding dlonsral Sdn s i) Fisistbi ]
T K. Now 45, coupof.. Chieago Terininkl 4a 115 KL Louls and Iron Mouninin con. b a1
U, 8 o4 : di} Coneolldnted Tobncre 48 ....iiie. 5"'"‘2 it pLovla pnd San dornatesa (2. s
5, & 5L roglatored Colorndo and Bouthern 48 ... 4 Et. Lauls Southweaterh 18ty
U i Gt T g s Yionvoer and o Grande d5...0 ] Bunhoard  Alr Lina: 4
R G IF}T}‘* ‘rlor “l'".‘ Limibion Houthern Pacife 4s 1
Chakabnaian rle Clenernl 48 ...
U. B. bs coupon (ex Intd., Fort Waorth and D

Minn. and Bt

Caw Tork Central:gen. Biés, 3 M. and O, rollaternl trust An.
Tew Jorsey Coniral gen. ba.. 135" | Central of GeDFEIG 24 IN0,uswesesssiarsnss (26

CLOSING BOND QUOTATIONS

Tocking Vuollay 4iss
Loulaviite and Nash.
Manhnttin con. gold 4e..
Muoxlean Centrnl da ...
Moxicon Conlral Ist.Ine

Unlon Paclflo eony,
| 11, 8. Hteel 24068
WWnhash st Lo.00G
AVnhash Deb, Bai..oii.
Wheeling and' T.ake Erle 4a
Wiescansln Contrnl  a....
Colorndn Funl and fron co

Loula 4a
Tlssourt, JCansug and Tex
Missourl, Konsas nnd Toxes
{otlonal B, P of Mexlco con.

ds
2dm,..
.,

%

mletement from i{he government in the ourly
part of next month,

Hecelply of cotlon at tha porta to-dry waers
GLLT4 boles ngnlnst 71,242 hole nal wuook and
46,541 last yepr. For the weely {60,000 balea
aealnat 431,070 last weele and JUR AR Insl yoar,
To-doy's recelpts nt Now Orleany wera 16,673
bilea ngainst 13,49 lost yenr, and ot Hloudton
81,420 boles aguinst 10,171 last yeor.

Cotlon fulures oponed firm and closed stendy:
High ' J.ow, Clnse,

NOVAMBOT sieviriiis e v Iis 8T
Deeembor .. 1105 L1 1004 1104
JANUATY  wiieeeasn LT L1 10.18 109
Fabroary . G 10,98 055 10.08 iLin
Mureh . 11 1.0 .02 1118
Aprdl a 11,20 1100 116
My IR 11,25 11,02 11.16
Juna JAL1E 1520 L 1110
July .. srerasneslll1B 1125 11.02 1L16

Cpot cotton olosed guelt wnd sleady; m{ddlh}:g
:.l[nin.mln, 1135 middling sulf, 11.60; snles, 12,
sales,

Cotton, guist nn  dutendy; middling, ' 11363
gross recelpis, 3,470 Loles; saics, 1,50 baloes;
atock, ALL060 hales, i
Total te-day ol ol seaports—Net recclpts,
B1,174 balen; export to Great  Dritaln, 9,556
pales; to Lhe Conlinent, 24,074 bales; to Japan,
4,118 bules; stock, BRI boles.
Consalldated  nt o all seaports—Net  rocoipts,
194,217 bales; oxport io Great HArilnin,  71EM
bates: to Fronee, B4L062 LAlen; lo Lhe Continent,
195,600 bnales; to Jupnn, 4,662 hales,
©l. ports—Netinl eleRaanm Th morgt o 8psast
Total sinee Septomber. 165t ot nll KORJIOriH=Nut
414,070 balen; vxport to Gront Britoln,

LI ERL to Franee, 414501 bales, to the

FINANGIAL.

THE MANHATTAN LIFE

" INSURANCE COMPANY
.. “OF NEW YORK, .
S5 Has paid to'its polic}r-hdlde;'ﬁ

ER FIFTY MILLION DOLLARS.

Tts policies are simple, elesn, STRAIGHT-FORWARD

CONTRAOTS. . !
Its plans are adjusted toall needs and offer PROTEQTION

70 THE FAMILY and INVESTMENT FOR OLD AGE.
- WALTER H. GRIMES, Qenl. Agent,
. No. 40, Chamber- of Commerce Building, Richmond, Va,
Representatives wanted in unoceiipied territary.

J b
Conlinunt, Fi5E% bales; o Japan, §8i3 bnles;
o Mexicn, 1LB75 bales.

NEW ORLEANSE, LA., Nov. 19-—-COTTON—
Bpiot cotton quist aml oraior with Itmited de-

d anil vory lght offerings. Sales, 2.4
su, including LIG0 Lonjes to arrive. Quoti-
tona 1-16c. lower,

Futures oponed stendy wilh prices 4575 polnty
highor. The unprecedented cold wenther for 20
carly In the season woe regarded r4 o bulliah
fenturn and acted ns 4 support ta priced
throughout the morning. AL Llaws proft-teklig
Ly room Uradurs was heavy enough to ciuse
drolines. The volume of trade Wis comiparis
tively Hght, Some nervoustess wop appurently
dige Lo Lhe eomning burenu estimate of Lhe crop.
1 was i yestorday, o sealpoers' market, and
the sealpers did the great port af tho trading.
In the oparatlons of -ithe morplng Dmeember
widvaneed § polntd above yosterday' s clodlng to
10,02, foll to 10,80 apd  then wivaneed to 10014
Janunry gained B points to 10,56, fell to 1087
and advanced to 11033 March giined T polity
woo 1L L4, foll to 1103, then advaneed to 5
From the highest figuros of the doy prices
fell off 104014 points, the markot closing gulel
Nat galns were (0§85 poinis

Cotton futores steady: Novenyber, 10,58 hid;
DLecomber, 00161082, Jonuncy, 10, BEGE10.00

_«A PENNY' SAVED IS A
PENNY EARNED.”’

Fave the penales'at home—they'll grow
{nto dollars fast cnough—then bring the dol-
lara here and soe them multiply, under our
careful suparvision with our.guarantsed 4
per cont, interest, componnded eaml-annu-
allyl It’a the lttle: beginnings that make
tho blg endings—Degin todsyl Buy your
Loy & bank bool,

Pebrunry, 1103510104} Aareh, 101663016 Aprll,

123G L5 May, 1.0 1L8L; June, B LLIE;
July, 1L3SEHIL4L

PRODUCE MARKET,

NEW YORK., Nov, 15.—FLOUR-Steadisr,
but quieter. Tiye Flour—GQulet,  Cholea  to
Ba 6. Huchwhedt Flour—-Faray ot

Hye—Nuominal,

1.3 X Cornmenl-~Steady.
Darley—_

nlat.

Whent—8pat dull; Mo, & red, S6%0.  Decetnbor
whent opened fem snd hlgher on turther diz-
minde  from sbarle, bul lnter gave wiy with
Woestern  marksts, tollowlng larger Northwosl
rovelpls, L poop export demnnd aml alopeloas
welllng  ordars, The closs phowed 130, not des
vllpe,  May elosed Lt S, 3 July, Tohe; Docems
lier, BTe. %

Corn—8pot stendy; No.o & Liye.
kel opened  stesdy with wheat, but quickly
wenkened  under boor  prosiure and thoe fine
wellhers negws, After n ahny prodly pnocovar
Ing 1 aguin oased oft with whedt und elosed
| pet wnehanged, Moy closod at 4iTg0.; Decems=

Option mnr-

A mivde 1w |

e |

Lhe 53,000 pales, pad the pebuisl reealpts turned
p hat, though wall above lugt

feature of the sfternoan murkel wis the

k]
I'rivats
alrd thal the
wave had done coneldorat Io dpinngs, and
pat the trade FUL expect 8 bullish

ANCH & GO

her, it Duie—dpol steady; No. 3, dle
o e aamh,  £5GN.00,  Cul  Meatee
Hieady.  La sfied,  Wiendy, l’m_'k-
Htoad ¥ I Hostn—Quiet.  Tur-
pentins—Quie DY b 7
{alfue—spot stondy, I'he murket for coffes

futures openad stendy gt unchanged, prices, In
heeping  with fontureluss  foreign  HewA. In
| the uftormoon Ahe iy tecline in' Favrs
| onused sight] yhenvigr offerings nnd Lhe e
| et f partlol G polnts, Wotal: sales wers
| E3,700  Taoge. Sugnr—Ilw, noplngl;  refned,
| 1) MolnraeH—atendy. ico—Bteady,

| qui
Bt e ulon o firne evewmery, 253 81816, | ypa Northwont wai leas bulllah to-diy, and In
:!:_nlr)-.hll,ir!:::l'i'u\-_wIlil'lg;::ﬁau:lm::nI“JI.::!', hlkli;:t ::t'us]n;ftl; | {:’flﬁlwt;;lrizl:::,r:l:h;:ef\rll?“lll:t 1‘llmlr0|::'|-1r_ "“Jﬁmf-?.?&‘ff&' % o 113
A | P |_n‘]-.: I|n.uu|u' ?:Ju_m :plul'llh;;:l.lh;llg?l-l'\‘.‘i ;)ln‘uslf;nﬁ::u&?;-ﬁ LEEo “5‘;‘_‘? R Py We are in a position to exoouts
JJ T .:_;r;‘_.1J\.l-;:'rl'!:‘lmt:." s | it:‘“ut Januory provisens wers from BT OTdBrﬂ in :
| w vernge Ane, diei B A X
| J"]"-.'::T.{rl.:m"‘in al!l'ul'll‘lr:lul.-"l; "r[“.:rdnfl!jm?i'.’!-'ﬂ" g1 e Jeadlog uunt‘;ll;;:;m r]l'ljlﬁti:ld “wf?vuw::io sl k ﬂ || G -
Wi o H‘;:n‘-'-'-»fi:,'"ml.'ﬁu'n":r":l.ln‘r\-n Dour | WIRATTH B o g TN TR T 0c s’ U0 onl raln
A=t bt 5 v honndpicked, 1%@%6e,; ather | oc. i Jore et 78 e |
S e S o pmiaw Bt and Provisions
e — | canN-No. e oy
JOHN L, WILLIAMS & SONS, | &7 il di i il |on ensy margins, Bervice unex-
i ! lled. Dir i in-
BANKERS, e 4 ay | mi‘cle ed irect wires to all prin
Dealers tn RICHMOND, VA, nhy | # ud  %h | oipal exclanges. .
SOUTHERN INVESTMENT L S - JOHNSON co
SECURITIES, . aivg Sl S&s Shn & L1}
MUNICIPAT, BONDS A BPECIALTY, | Moy o Rbug s 63y 0034 6T ) Murphy's Hotel, 8th Broad Bt
Correspandence (nvited EHOWT. RIAS=Por ’.ﬁ'u';' pamg 610 BT | PAY SIAReh and
—i Moy ool 698 6 BB
Cudl quotations wers na follows—FLOUI= Bu‘s!ness ﬂﬂd )
.I-*Irm.zli !NO' BNaan.ns wheat, 'TE‘!!irﬂ'all\’n‘? rgo.!lfnroe‘g‘ P J A t
| STTLH AN 2 eorn, 4840, . Wy
pplesfor England i st S ersonal Accoi
ine No ¥ ryu, 63 o " ; :
ARD ALLTHE PRINGUAL | i e 6 ATl AU, b ERPIRITARRR
- ] . unorth GE, 1 . . =
IPA l'lll"[a‘:f.:‘r?u: ..'-f..{. 13 . Mewn  pork, per barrol, The State Bank Qf VIl'glnla
$118T0 11,603 Turd, per 1ulul poils 6. 474 @000}

EURCPEAN  MARKETS, |

~BHIP TO-

E A, 0. KELLY & c0,,'

of Covent Garden, London (1), %
Augtion o of London), and 707 [1,1‘1}1:
l':\-u:u, New \'];rk :_;m,-. L 1 |
A e wera ruelectod Ly the Unlled g
Goyvernment to handlé “Kl:L-r'.lno;t:{”bl_';'I"‘H
lnwru:i.1 e | i ship. |
Alsu by the Tusmanlan Governme, |
Also by the Georgia Iruil l-'mwi:];}'“
sorintion (the most conservatlve jn s
United Htates), Ltig

We furither refer you 1o the Secrelg
of  the Vieginle Hordeultura) ,‘;‘r,".']'::',"’_
(Crozet, Va) and to Dun's B LY

Ageloy
uri)' of the Fruit Trade Pa era.s Ney, snd
Fop Inturmiton, glen uli, |
A, B GREEN! VAT, L | ’.‘a]l'uillfi?tl!:hz
T6-18 IPark Plac W York,

or
B C GUEENWAY, Gen'l Ageat,

futram to Lidverpool, 16,

| Zawy wnd  unchonged,  Hugar--Flrm and un= Mixer (car 10W8) .oiiorriiine
| ehungel, Bhoytberry  foar  lots)
e e Na, 2 red (cap Iols),,
RICHMOND (JIMIPI Irl::_&RI{lIB‘:T.m cgﬁh]i“ lote e
Highmandiih e L w', L1, Wiilte, Y& bag Jots (newd...wesi i3 G8

Where one man gets rich through specnlation, a
hundrod become & OOR; where ono person remalns poor
‘through the elow muthod of Saving, o hundred ~gob-
RICH.  Those who never made an effort to save their
1r];nrwy are invited to come snd see whab wo con do for
thom.

ALL SUMS ACCEPTED, INTEREST ALLOWED AND
COMPOUNDED SEMI-ANNUALLY,

Provident Savings Bank,

911 East Main Street. | g
W. GRAY WATTSON, Cashlier,,

STOCKS!

5, GALESKI, Pres,

—Stondy; domestic,
g1, Cotton—1y

domestle, BdYo. | Colibe
per 100, $466; por harrel, Fha.

CHICAGO, 1LL., Nov. 10.—Thes situstlon in

. Whiskey, basls o
Ulover,  conlriet  grade,
cremmeries,  1bGeEhe.; |
nark; cased
1000,

1.26; short c!uu;

1111 E, Mgin, Richmond, Va.

LANCASTER & LUCKE
Bankess and Brokers,
RICHMOND, VA.
High+Grade Southern Securlties

Corr icited

shiorl b sldes (looss),
aidey (bgxed), $6.6024. 62
11,25
F-‘in::; Firm nt
- { S
k{.ﬁue!lw—&lﬁﬂdy ut

dudrivs,
nnludil, 22

M1, Nov. 1B—FLOUR=—Quict
Whipt—Firm; spot, vontiact
N, @ rud, woster), 8hku, | the
Ve, s Bolthern by saniple, il
iy} Bpob wpd the nopth, old,
v, 4y new southern white
it v, No. 4 white, #e.
-Firm; No, 2 m%mm&r——l-‘irm [
futiey imitation, 18 0, oy 1 ¥y
o hille, 1A%i800; mioro-packed,  16gl6e,
an nind BiEher; Tresh, g, Chetae—

HALT I MO,
niuk il
L

A QUUTATIONS: :
Bougerey (6ar 10ta) yuarineripresss W6 GEY {Coninued on Niith FPaged

'FIRST MORTGAGE 5 PER CENT.

. .. .OF THE

VIRGINIA ANTHRACITE. COM

B T R O Y LI S N e

TRUST COMPANY, Trustee, Richmond, Va.

Interest payable semi-ann
‘November 1st'in each year at
BANK, Richmond, Va.
~ The VIRGINIA ANTHRACITE
and controls the only LARGE AND W
of valuable Anthracite Coal Lands that have ever been dis-
_covered in the United States outside of Pennsylvania and
east of Colorado, The properties have been thoroughly de-
veloped during the past twelve months and the coal has

COAL COMPANY owns

leased by the company are estimated to contain over

24,000,000 tons of coal, sufficient for an output of 1,000,000
tons per annum for 24 years. _ _

The coal is entirely free from smoke or  soot, will hold

~ fire better and last longer than any coal now . in use, and is

_believed to be the finest domestic coal ever placed on the

American market. .

The company will, by ownership of the entire issue of
“bonds and nearly the entire capital stock 'of the Virginia
" Anthracite Coal and Railway Company, control its: own

shipping facilities from its mines to the Norfolk and West--
ern railway. at Christiansburg station, -a distance of' nearly”
seven miles. The company is now building a modern ‘breaker
with a capacity for breaking, sizing and loading 1,000 tons
of coal per day, and 1t is expected that the machinery for
500 tons per day will be completed on -December 1st, when
the breaker will be started and regular shipments will begin.
e EARNINGS:
_ _Itis conservatively estimated that the earnings of the
- year after getting fully in operation, will be as follows:

; éoﬁ{_pﬁn'y' for the ﬁrst )

Net profits from sales of coal after deducting expenses of mining, preparing and :
J0ading seeveasssernganns ' $320,000

Reserved for interest on the entire $550,000 bONdS . secamcamamain s $27,500 0 ¢

Reserved for sinking fund to retire bonds. eeaman 20,000 . 47,500

T R et e et sk wu

Net earnings per anNUM .. .o reonivesimes ome & ewns foasioy 2vn s o .$272,500
Less depreciation on plant and buildings, taxes, msurance, and a reasonable

reserve fund for unknown CONtNEENCILS. mmmasmmeme s arme s meene man 20,000

Net profits. ce coimwmme vorsisonn s atome:

st mim el

-+ $252,500

" The abave surplus is equal to 3o per cent. on the entire capitﬁl stock and ten times the

interest on the bonds, ’ G
It is believed the bonds will prove a highly attractive investment, as every safeguard

s been provided for their protection and retirement, and every element of risk

has been removed as far as prudent business judgment can see, by the expenditure of large
_sums of money extending over a period of twelve months in a thorough development of
the property, and proving its value before offering these bonds,

0 of said bonds are now offered for subscription at
92 per cent., with a bonus of 60 per cent. in the full paid stock of
the company on the following advantageous terms: :

For cach $1.000 bond the subscriber pays $920 and receives
in addition $600 in full paid stock of the company.. .. :
For ecach $500 bond the subscriber pays $460 and receives in
addition $300 in full paid stock of the company. e
For each $250 bond the subscriber pays $230 and receives
in addition $150 in full paid stock of the company. - - e
" . Bonds are being issied in abave denominations for the: convenience of small, as well
as large investors, and are subject to retirement by sinking fund pro-
vision at 107. _ - 0
TERMS OF PAYMENT:" 10 per cent. when subscription’is' made ; zo' per cent, on.
call; zo per cent, on January 15,°1904; 25 Per cent. on February 15 and 25 per, cent. on
March 15, 1904. Interet “on deferred payments at 6 per cent,, ar, if desired, entire payment
can be made at once,’and honds and stocks delivered. e £
‘Subscriptions  may be closed without notice and smaller
amounts allotted than are subscribed for, or the amount now
offered may be reduced or entirely withdrawn from sale,
For: copies of prospectus, subscription blanks and  full information, address the

company, S
VIRGINIA ANTHRACITE COAL COMPANY,

By Wm. J. PAYNE, President,

. possible ha

$350,00

5 Subscriptions may be made at the following Banks:

PLANTERS NATIONAL BANK, WATIONAL BANK OF COMMERQE,
MOTTU, ReWITT & CO., Bankers,
AMERICAN NATIONAL BANK,

NORFOLK, VA
K
RICHMOND, VA, !

NATIONAL BANK, .
ANVILLE, YA,

FITST NATIONAL BANK,
NEWPORT, NEWS, VA,

FIRSY
D

NATIONAL VALLEY BA
STAUNTON, VA,

OR AT THE OFFICE OF

VIRGINIA' ANTHRACITE GOAL CO.

'NO. 832 MAIN STREET, RICHMOND, VA, .. . . °

been explored to a depth of 800 feet. The lands owned and -

~ OFFER OF $350.000

. 20.YEAR SINKING FUND GOLD BONDS

Principal payable at the office of the VIRGINIA
ually on. May Ist and
FIRST NATIONAL

ELL PROVEN body

i




